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The following report is based on putting FACTS II data, which passed all applicable edits, into the prior year column of the P&F Schedule.  The report shows errors that will come 
up when OMB opens MAX A-11 (the budget preparation system) to agencies in November – if year-end FACTS II submissions match the submissions you made earlier and that 
appear in these reports.  Note:  The MAX A-11 arrays information for expiring TAFSs in a slightly manner than the SF-133s.  It is important to refer to the FACTS II – Budget 
Program and Financing Schedule reports https://max.omb.gov/community/x/HAAQAw  

We are providing this report to provide agencies with advance notice of these errors so you can do one of two things.  First, you can adjust your year-end FACTS II submissions to 
make the errors go away.  Second, if you cannot change your year-end FACTS II submissions in a manner that resolves the errors, you will be asked by OMB to provide 
documentation that explains why the errors were not fixed in year-end reporting and what your agency will do in the first quarter of FY 20011 to ensure these errors do not occur in 
the future. 
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OMB Circular No. 136, Section II.4.2 Financial Section – PAR Section 3, Qs and As  

 
4.   What steps should agencies take to ensure consistency between information presented in the SBR and the Budget of the United States 

Government?  
 
Better linkage between budgetary information presented in the financial statements and the Budget of the United States Government is critical to 
ensuring the integrity of the numbers presented. Agencies should follow the steps identified below to avoid inconsistencies between the two 
documents.  
 
Agencies should ensure that the budgetary information used to prepare the SBR is consistent with the budgetary information reported to the Federal 
Agencies' Centralized Trial-balance System II (FACTS II) during the 4th quarter window. The information submitted through the FACTS II system 
will be used to produce the 4th quarter Standard Form (SF) 133, Report on Budget Execution and Budgetary Resources; the FMS 2108, Year-end 
Closing Statement; and much of the initial data that will appear in the prior year column of the Program and Financing Schedule of the Budget. The 
budgetary information reported should be coordinated with the agency's budget office.  
 
Due to timing differences, subsequent changes may be made to budgetary information included in the Budget but after the SBR has been published. 
Agencies should post all subsequent changes, whether material or non-material, to OMB's MAX Circular No. A-11 budget preparation system during 
the time frames provided by OMB. Agencies should also post all subsequent changes made to OMB’s MAX Circular No. A-11 budget preparation 
system, whether material or non-material, to FACTS II during its revision window (November/December timeframe). These efforts should also be 
coordinated with the agency's budget office. 
  
Agencies should discuss any material changes to budgetary information subsequent to the publication of the audited SBR with their auditors to 
determine if restatement or note disclosure is necessary. At a minimum, any material differences between comparable information contained in the 
SBR and the actual information presented in the Budget of the United States Government must be disclosed in the notes to the SBR.  

 
http://www.whitehouse.gov/omb/assets/agencyinformation_circulars_federalfinancial_pdf/a136_revised_2009.pdf 
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OMB Circular No. 136, Section II.4.6 Statement of Budgetary Resources  

 
 

FACTS II revision period: The primary purpose of the FACTS II revision period is to make FACTS II consistent with the amounts in the prior-year 
column of the Budget. Due to timing differences, subsequent changes whether material or non-material may be made to the budgetary information 
included in the Budget after the SBR has been published. All subsequent changes whether material or non-material must be made in FACTS II during 
the revision period.  
 
Any changes to budgetary information subsequent to the publication of the audited SBR, that are material to the SBR, should be discussed between 
the agencies and their auditors to determine if restatement or note disclosure is necessary. Any material differences between comparable information 
contained in the SBR and the Budget, at a minimum must be disclosed in the notes to this statement (Note 34).  
 
Budgetary information aggregated for purposes of the SBR should be disaggregated for each of the reporting entity's major budget accounts and 
presented as RSI. (see Section II.4.11.5)  
 
Recognition and measurement of budgetary information reported on this statement should be based on budget terminology, definitions, and guidance 
in Circular No. A-11, Preparation, Submission, and Execution of the Budget. Circular A-11 provides definitions and instructions for each line item 
reported in this statement (www.whitehouse.gov/omb).  
  

 
 
http://www.whitehouse.gov/omb/assets/agencyinformation_circulars_federalfinancial_pdf/a136_revised_2009.pdf 
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